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Abstract — COVID-19 is wreaking havoc on the planet we reside in, with hung markets and citizens
confined to their homes in nearly every region of the globe. This pandemic isn't going anywhere just
wreaking havoc on health-care services and people's lives; it's also wreaking havoc on global markets,
culminating in work cuts, business disruptions, and ushering in one of the most despicable periods in
human history. About all markets are seeing major market losses, and the effect of this pandemic is so
massive that they are expecting far tougher times ahead. This paper examines the many markets that are
the ones that are most affected by the pandemic, as well as how this affects employment shortages and

the global economy.
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INTRODUCTION

The COVID 19 pandemic has spread around the
world likely dealt the world's economies the most
serious blow since the Great misery of the 1930s.
Around 60% of the world's population is either under
extreme or partial lockout due to the lack of a
medicinal response to the coronavirus, and
economic growth has halted or greatly slowed across
nations, robbing millions of people of their
livelihoods. The global economy is predicted to grow
at a moderate pace decline rapidly by 4.9 percent in
2020 as a consequence of the pandemic, even more
than during the 2008-2009 financial crises
(International Monetary Fund [IMF], 2020). India, as
a heavily populated nation with insufficient medical
services, has little choice but to implement the
lockdown programme. The global economy is in
decline, and India is no different. The new pandemic
is spreading through an increasingly globalised
environment of intertwined supply chains and capital
markets. The COVID 19 will have a substantial
impact on the Indian economy due to its own lockout,
which was essential to monitor the spread of
coronavirus, and India's integration with the
remainder of the globe. The effect of the pandemic's
quarantine and restrictive policy measures on India's
gross value added (GVA), productivity, trade, and
micro, small, and medium enterprises (MSME)
market is examined.

Businesses of all types and sectors were affected by
the global health epidemic that began in 2020. While
certain companies have demonstrated resilience or
even discovered new operational niches, most small
and medium-sized service entrepreneurs have found

themselves in ‘new normal” operating
environments. The pandemic's detrimental effects
have been documented in all aspects of life, with
physical, political, social, and psychological
ramifications. The greatest influence, though, has
been on human wellbeing and perceptions of
human health. To delay the pandemic, many
countries have halted commercial operations and
implemented social distancing to limit COVID-19
transmission from person to person. Lockdowns,
reduced use, community closures, and the closing
of enterprises have all resulted as a consequence
this. Many economists see this pandemic as a
metaphorical "black swan" phenomenon, "that is, a
surprising, unexpected event with considerable
magnitude and serious implications that drastically
transforms the political and economic climate,”
which may result in company failures. This is
referred to as a global revolution by technology
experts, and it can be seen as an incentive or a
threat to change business structures or introduce
innovative technology to help business processes.
According to Walsh (2020), all businesses, big,
medium, and tiny, are “suffering from the
symptoms of the coronavirus,” regardless of their
scale. Many businesses are expected to “set a
milestone for so-called mega bankruptcies” in
2020. Furthermore, “things have shifted, and the
outlook remains uncertain,” as previously said. The
high unpredictability of the market world, combined
with its high malleability, necessitates a shift plan,
with complete renewal being a viable choice.

In India, the 2020 coronavirus pandemic has had a
largely destructive economic effect. According to
the Ministry of data, India's development slowed to
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3.1 percent in the fourth quarter of fiscal year 2020.
According to India's Chief Economic Adviser, the
decline is mostly attributed to the economic effect of
the coronavirus epidemic in India. Notably, India has
been experiencing a pre-pandemic recession, and
the latest pandemic, The World Bank claims that,
"pre-existing challenges to India's economic
prospects have been magnified."

Coronavirus: Impacton

Indian Espn_oﬂry o~

Figure 1.1: Impact of COVID 19 on Indian
Economy

LITERATURE REVIEW

Naveen Donthu et al. (2020) The COVID-19
epidemic serves as a stark warning that pandemics,
like other sporadic disasters, have occurred in the
past and would be doing so do so in the future And if
we can't stop deadly viruses from spreading, we
should be prepared to mitigate their societal
consequences. The latest epidemic is wreaking
havoc on economies all over the world, and it does
not seem that any nation would be spared. This has
far-reaching implications for not just the economy,
but for the whole population, resulting in significant
shifts in how firms and customers conduct
themselves. This special topic is a part of a collective
effort to solve some of society's pandemic-related
problems. There are 13 articles in all, including topics
such as travel, banking, and higher education, as
well as trends in customer behaviour and industries,
legal challenges, and employee and leadership
issues.

Gupta, M., et. al. (2019) the properties of the
forecast error are used to assess the precision of a
forecast in this report. We determined three metrics
of forecast accuracy in India to see how similar the
forecasts of GDP development are to the real
outcome: mean absolute error (MAE), root mean
square error (RMSE), and Theil's U metric. We
contrasted the forecasts' results to that of a naive
forecast and traditional rules of thumb, using moving
averages (MAs) as the rules of thumb. In terms of
biasness, the findings are inconclusive, as well as
inefficient. Furthermore, there is a strong degree of
similarity between the predictions. The results of
forecast errors show that the Reserve Banking of
India's (RBI) forecasts perform well in comparison to

those of other organisations as well as the
international norm.

Mishra et. al. (2019) As a result, COVID-19's
economic effect is anticipated to be felt throughout
the board, including prosperity, foreign trade, capital
markets, jobs, wages, welfare, and a variety of other
factors. The introduction of the epidemic is likely to
result in a massive loss due to the disruption of world
commerce. The Indian growth model is based on
export-led growth, so a lockdown during the virus
outbreak could have a substantial impact on
development. Under positive and negative
conditions, foreign trade is predicted to drop by 13—
32 percent, respectively.

Fan, V. Y et. al. (2018) Greater effort in
preparedness for pandemics and big epidemics is
an unmet requirement. The reasons in support of it
spending have traditionally been focused on
projections of potential national income reductions
as a consequence of a global disease or pandemic.
We recently updated the forecast to include the
cost of lives lost as a consequence of pandemic-
related mortality rises. This resulted in much higher
projections of the total mortality that might arise as
a consequence of a potential pandemic. We
parameterized an exceedance probability function
for a global influenza pandemic and estimated that
the expected number of influenza-pandemic-
related deaths is about 720 000 per year. Annual
pandemic-related casualties are expected to be
about 500 billion US dollars — about 0.6 percent of
global income — per year. This estimate is in
accordance — though on the low end — with the
Intergovernmental Panel on Climate Change's
estimates of the cost of global warming losses,
which range from 0.2 percent to 2% of global GDP.
Losses as a proportion of annual national income is
estimated to vary from a little over 0.3 percent in
high-income countries to 1.6 percent in lower-
middle-income countries, depending on country
income grouping. The remainder of the events are
rare, serious ones deaths caused by influenza
pandemics.

Madhav, N et. al. (2017) this article presents
findings on pandemic threats, consequences, and
prevention, as well as information differences on
pandemics. Because of increased foreign travel
and integration, urbanisation, improvements in land
use, and greater exploitation of the natural world,
pandemics—defined as large-scale outbreaks of
infectious disease that can dramatically increase
morbidity and mortality across a vast geographic
region and trigger substantial economic, social, and
political disruption—have increased in number
during the previous century. These patterns are
expected to persist and become more pronounced.
The need to recognise and restrict new diseases
that might contribute to pandemics, as well as
increase and maintain investment in preparedness
and health capability, has gotten a lot of attention
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from
community has made strides in terms of anticipating
and minimising the effects of pandemics, there are
still major gaps and obstacles in global pandemic
preparedness. Progress in conformity International
Health Regulations (IHR) has been unequal, with
several
compliance criteria, resulting in pandemics Kkilling
disproportionately more people in low- and middle-
income countries (LMICs).
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policymakers.  While the international

countries unable to fulfil  minimum

COVID-19 AND STOCK MARKETS

As seen in Figure 1.2, which indicates the United

States and Europe equity the day, the week, the
month,
measurement as of April 03, 2020, stock markets are
collapsing to new lows around the globe, and
impacting Economic conditions in various countries
around the globe. As seen in Figure 1.2, Dow Jones
has fallen by 22.29 percent on a monthly basis and
20.08 percent on an annual basis, indicating where
in the United States, there are a large number of
cases are the Expecting a fast economic recovery
COVID 19 is the most recent version effect is
ridiculous. Even if the financial emergency were
imminent, consider the diligent work of monetary
policy and national banks experts to soften the shock
and prevent a deep economic slump. In the present
scenario, the
comprehensively the general well-being dilemma can
be addressed; financial experts are unable to predict
how long this crisis will last. In any part of the
country, and across all divisions, the annual 2020 is
expected to be a significant drop. In either event, it

and the year related stock market

question is how quickly and

will depend on how quickly the pandemic was

contained
policymakers to aid their economies. When this
pandemic's commonality returns to industry and the
market, the capital exchange will continue to move
favourably,

and the approaches taken by

and recovery will be faster than

anticipated.

It is true in the sector that the two phases of
rectification and growth render the valuation or

securities trading fascinating and worth getting risks.
According to one S&P report, covid-19-daily-update

(2020), when the stock drops 20%, it takes on

ordinary 536 period to rebound. However, as a result
of COVID-19 crisis, the S&amp;P has dropped below

20% for the very first time We've been out for 17

days and have no idea how much it costs lower it will
go. During the COVID-19 pandemic, S and P have
seen a drop below 20% draw downs in 2020, which

is far faster than most, as seen in Figure 1.3.
Investors where around the planet concerned the
pandemic caused by the Coronavirus could halt

economic recovery and those government actions
will not be sufficient to halt the downturn. Interest

rates have been declining in numerous central banks

around the world in order to save costs effects on

banking, which exchange make financing affordable

and encourage investment to re-boost the economy.

Global markets have since stabilised to some degree
after the United States Senate approved a $2 trillion
Coronavirus assistance bill to assist American
employees and industries.

Traffic Growth or Decline Due to Covid-19

Figure 1.2: Decrease in organic traffic growth
since COVID-19
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Figure 1.3: Global stock markets are collapsing
COVID-19 AND JOBS

As seen in Figure 1.4, US unemployed asserts are
rapidly rising as the amount of Americans applying
for unemployment benefits reaches a new peak,
marking the culmination a decade of an ever-
expanding scope for the world's largest economy.
The initial findings suggested that job destruction
was the most severe immediate consequence a
state of emergency, with lower economic growth
activity and the rise of imbalance expected to be
long-term sway. This new state of lockout in all
countries has become the most glorious savage
operation in  existence. = However, these
assessments reveal the impact on jobs during the
lockdown era and cannot be regarded as a
permanent lack of employment. Employees can
become more concerned about the economy as a
consequence this. Since the blockade has been
removed, a large amount of workers would be free
to go back to work. In either event, the facts show
that a large percentage of them will still be unable
to go back to their old role jobs. Casual employees,
for example, who are involved with sporadic or
legally irreversible jobs, have now returned to their
hometowns. Casual employees are the most
powerless of all, due to the unpredictability of their
jobs and regular pay instalments, which are higher
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in the growth section. As a result, both of these
admittedly crucial leaders, additionally to some who
are already unemployed, skilled professionals, and
wasteful business citizens who should be seated idle
at home, returning to their hometowns, or living in
cover houses, will most definitely be unable to
reclaim their jobs until the lockout time has ended.
Included security interventions such as social
distancing, touch following, and extreme health
integrity over segment both at college and at home
industry will also have an effect on the company staff
partnership, resulting in a significant departure from
the informal the same old thing method.
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Figure 1.4: Sand P fallouts over 20% since 1957
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Figure 1.5: US unemployed allegations during
Coronavirus epidemic

COVID-19 AND TRAVEL INDUSTRIES

More than hundred economies have imposed travel
bans as a result of the Covid 19 epidemic, which has
had the most impact on the travel industry. According
to data courtesy of Flight Radar 24, the amount of
flights around the world has decreased significantly,
as seen in Figure 1.6. The India's tourism industries
is expected to lose Rs. 1.25 trillion in revenue in
2020 as a consequence of the hotel closures and in-
flight task suspensions following the start and
Coronavirus transmission (Covid-19) pandemic. The
Indian tourism industry is expected to lose Rs.
69,400 crore in April-June, representing a 30 percent
year-on-year decline. India's travel and tourism
industry has been a significant contributor to the
country's GDP. The division even generates a broad
range of jobs. As a result, when well-known break

spots in India started to close down by mid-March,
and news of the end of flying began to spread, the
tourism sector in the world as a whole began to
foresee an unfavourable future.

Far fewer flights
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Figure 1.6: Following the WHO's announcement
of the COVID-19 pandemic, daily flight rates
have decreased

COVID-19 AND
INDUSTRY

MANUFACTURING

Materials production, like that of fuels and humans,
has come to an abrupt halt. MSMEs purely flexibly
separate sectors, which have already stopped
operating, are causing reduced demand and
abrogation of demands in either case, except in
sectors with a low profit margin in any situation;
they would be unable to meet their requests for
their  significant achievements non-essential
sectors. Corona's influence on the congregate
sector has been felt a number of ways. It takes a
little longer to manifest itself, as shown by certain
merchants spotting an opportunity to obtain
rewards in a developing deficit situation through an
all-encompassing schedule of agreed-upon
increments. Because of government directives, a
growing number of people members are quitting
their jobs, reducing the scale of operations and
affecting efficiency, expense, and volume. Deferred
cash exchanges result from the sluggish speed of
banking tasks, reduced operating hours, and stuck
and overburdened correspondence tracks, creating
money-related problems. Since their capacity to
withstand insecurity is far smaller than that of their
big clients, suppliers to large manufacturers begin
to retreat and play it safe in order to protect their
inclinations. Finally, as a consequence both of
these impediments, the end customer start
deferring unnecessary purchases and withdrawing
from the expending types by slowing their requests.

COVID-19 AND GOLD INDUSTRY

India's economy has been harmed by the
Coronavirus pandemic. The gem industry, like
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other industries, has been hard hit by a long list of
cancelled or postponed events, Weddings, shows,
and exhibitions in the coming months. People are
less likely to spend money on expensive goods and
are most likely to spend it on grooming or grocery
items. The adornments and diamonds Industry has
lost its lustre when the Coronavirus scare kept
buyers away. The government has advised people to
postpone wedding plans and seek out basic
commodities during the lockout, as weddings are a
significant source of revenue for the Indian gems
industry. The company also lost its shine on Gudi-
Padwa, which collapsed throughout the lockdown,
and an once-in-a-lifetime opportunity to rake in big
bucks was squandered. Whereas the enterprises are
still dealing with financial issues, the impact
Coronavirus has a negative effect on the gold
industry said to be massive. As a result, businesses
are currently causing huge losses in the Indian
economy.

COVID-19 AND ITS INDUSTRY

Top software firms including Tata Consultancy
Services, Infosys, and HCL have all been affected by
technical spending from the US and Europe has
decreased due to global lockdowns. Over the next
six months, HDFC Securities expects a 2-7 percent
drop in IT revenue due to slow decision-making as
businesses assess the global economy's loss as a
outcome of the COVID 19 epidemic. According to
ICICI Direct, There would be price competition,
reduced revenue, and client bankruptcies as a
consequence lower market spending. According to
Global Data, IT Services would be available the
hardest hit they took part in COVID-19, and have
listed all 17 techs, As illustrated in Figure 1.7, the
media and telecom-related sectors will have an
adverse effect.

COVID-19 AND OIL INDUSTRY

The price of oil has risen dropped to their lowest
level since June 2001, owing to the fact that much
the whole universe is on lockout, and oil production
is dwindling by the day. According to researchers,
the COVID-19 vaccination is only a year out, so the
lockout condition is expected to last a long time
before the pandemic is under control. Apart from
Coronavirus, there is a dispute between the OPEC
alliance of oil manufacturers and Russia, whatever
contributes to the global decline in oil prices, as seen
in Figure 1.8. Excise commitments include a
significant portion of the Indian government's
revenue, with oil imports accounting for roughly 90%
of the total. It's interesting to remember that market
rates have remained unchanged while the
government continues to finance its expenses.
India's deficit in the present account (CAD) remained
at 0.2 percent of GDP United States of America
December quarter of FY20, compared to 2.7 percent
in the same quarter of FY19, under to the federal
reserve bank of India. Given that India imports more

than 80% of its crude, lower oil prices are likely to
reduce the CAD inside the economic sense. At this
time, the new allocation in CAD funds is being used
to keep the funding for the Covid-19 epidemic
alleviation going. Indian oil companies, especially
those in the exploration and production sector, such
as a consequence of demand to sell their goods at
lower prices in advance, ONGC and Oil India could
face dire consequences. HPCL, Reliance, and IOCL
are among the merchants likely to see rectified sides
in the approaching quarters while focus is late. If
Indian companies compete this is an ideal chance to
purchase and save oil for a later date, thanks to their
store carrying. If the lockout is lifted, though, the
country will face increased pressure to lower
consumer fuel prices.

AMI17 Tech, media & tolecom sectors

covered by GlobalData will be nega-  { ) GlobalData
tively impacted by COVID-19 in 2020

Source: GlobalData

Figure 1.7: Effect of COVID-19 on the tech
sector
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Figure 1.8: Oil prices are down due to the
Covid-19 pandemic.
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Figure 1.9: Covid 19 had the greatest effect on
marketing services

COVID-19 AND HOTEL INDUSTRY

The resort business is one of the worst-affected
sectors in this pandemic, and if the situation does not
change, it can just get worse. Hotel activities, visitor
spending, and the expanded supply chain hire about
8.3 million workers only in the United States;
however as occupancy rates fall, significant
employment reductions are anticipated. In the United
States alone, it is projected that approximately 4
million hotel employees would lose their
employment. After the start of Coronavirus in the
United States of America before the first Hotels also
lost over $10 billion in the first week of April 2020 in
room sales, an amount that would escalate to $3.5
billion if the crisis worsens. In 2001, even in the
United States from 2007 to 2009, the hotel business
was in even worse condition. If occupancy levels
continue to fall in the up to 6.5 million in the coming
months hotel staff are laid off in the United States of
America one can only foresee COVID-19's broad
repercussions hotel industry.

COVID-19 AND MARKETING INDUSTRY

Business to Consumer (B2C) and Business to
Business (B2B) respectively, are terms used to
describe how an organisation deals with its clients
and other companies. With this state of emergency,
the people who make up the bulk of the nation are
now limited to their homes. As a result, companies all
around the world invest millions to billions of dollars
on ads to maximise the promotion of their services
by rethinking conventional marketing strategies and
further knowing their consumers' desires and buying
patterns.

CONCLUSION

The global economic effect the magnitude of the
COVID 19 epidemic is unprecedented, and it will
continue to have an effect on the global economy
before a prevention vaccine is developed and
administered a minimum of half of the nation. Millions
of employment is lost in all markets because of this
of the pandemic, which had a far greater effect than
the crisis of 2008. Hotels, tourism, transportation,
gasoline, culture, real estate, manufacturing, and
advertisement are the worst-affected sectors. Based
on current COVID-19 expansion, the hotel industry
United States of America is expected to lose $3.5
billion a week and Outer of 8.3 million people, 6.5
million are working overall hotel employments. As a
member of this, the future forecast that we will be
heading into one of the greatest recessions in
history. COVID-19 is proving to be humanity's
greatest fear, and we can only hope that a new
antidote can be developed or that a cure can occur

to put an end to the pandemic and restore our
world's and economies' power.
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